GOLD CORP.

Corporate Governance

STATEMENT OF CORPORATE GOVERNANCE PRACTICES

Effective June 2005, National Policy 58-201 — Corporate Governance Guidelines set out an amended series of guidelines
for effective corporate governance. The guidelines address matters such as the constitution and independence of
corporate boards, the function to be performed by boards and their committees and the effectiveness of their board
members. National Instrument 58-101 - Disclosure of Corporate Governance Practices ("NI-58-101") requires the
disclosure by each listed corporation of its approach to corporate governance with reference to the guidelines, as it is

recognized that the unique characteristics of individual corporations will result in varying degrees of compliance.
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